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A Bridge To Success



Women’s Business Development Center Small Business Loan Application (“Application”)
8 South Michigan Avenue, 4th Floor

Contacts:  Emilia DiMenco 
Ext. 220 
edimenco@wbdc.org 
Chicago, IL  60603




 Teresa Prim 
Ext. 420
PRIMLAW@aol.com 
312-853-3477




 Rebecca Diaz
Ext. 670
rdiaz@wbdc.org
www.wbdc.org
Please email your completed application to loanprogram@wbdc.org or fax to 312-853-0145, attention Emilia DiMenco.
Primary Commercial Purpose of Loan:*
 FORMCHECKBOX 
 Working Capital

 FORMCHECKBOX 
 Machinery and Equipment
 FORMCHECKBOX 
 Leasehold Improvements

*Debt refinancing excluded


 FORMCHECKBOX 
 Inventory

 FORMCHECKBOX 
 Owner Occupied Real Estate
 FORMCHECKBOX 
 Other:      __________
Amount Requested: $      ______________________
BUSINESS INFORMATION
Legal Name of Business

	     


Address






City


State

 Zip
	     
	     
	     
	     


Phone 




Email 




Website (if available)

	     
	     
	     


Type of Business Entity:
 FORMCHECKBOX 
 Sole Proprietor


 FORMCHECKBOX 
 Corporation


 FORMCHECKBOX 
 General Partnership


 FORMCHECKBOX 
 Limited Liability Company

 FORMCHECKBOX 
 Limited Liability Partnership
 FORMCHECKBOX 
 Limited Partnership

 FORMCHECKBOX 
 S Corporation 


 FORMCHECKBOX 
 Other:      ____________
Tax ID Number 


Description of Business

	     
	     


Date Business Established   

Years in Business   



Number of Employees

	     
	     
	     


Name of Business Bank


Checking Balance


Most Current Gross Sales/Revenues
	     
	     
	     


BUSINESS DEBT
Include all terms loans, credit lines, credit cards
Creditor #1

Bank or Lending Institution 

Contact Name 


Contact Phone 

Contact Email
	     
	     
	     
	     


Total Credit Extended 


Monthly Payment Amount 


Balance Due

	     
	     
	     


Creditor #2

Bank or Lending Institution 

Contact Name 


Contact Phone 

Contact Email

	     
	     
	     
	     


Total Credit Extended 


Monthly Payment Amount 


Balance Due

	     
	     
	     


Creditor #3

Bank or Lending Institution 

Contact Name 


Contact Phone 

Contact Email

	     
	     
	     
	     


Total Credit Extended 


Monthly Payment Amount 


Balance Due

	     
	     
	     


Creditor #4

Bank or Lending Institution 

Contact Name 


Contact Phone 

Contact Email

	     
	     
	     
	     


Total Credit Extended 


Monthly Payment Amount 


Balance Due

	     
	     
	     


PERSONAL INFORMATION
Please provide information on all guarantors. Information must be provided on all owners (including you) who own 20% or more of the business.

Guarantor #1

First Name 


Last Name 


Social Security Number 
Percentage of Ownership
	     
	     
	     
	     


Bank Name



Monthly Mortgage or Rent Payments 

Total Other Monthly Payments
	     
	     
	     


Annual Salary




Annual Salary from this Business (if applicable)
	     
	     


Other Household Income



Total Income
	     
	     


Guarantor #2
First Name 


Last Name 


Social Security Number 
Percentage of Ownership

	     
	     
	     
	     


Bank Name



Monthly Mortgage or Rent Payments 

Total Other Monthly Payments

	     
	     
	     


Annual Salary




Annual Salary from this Business (if applicable)
	     
	     


Other Household Income



Total Income
	     
	     


Guarantor #3
First Name 


Last Name 


Social Security Number 
Percentage of Ownership

	     
	     
	     
	     


Bank Name



Monthly Mortgage or Rent Payments 

Total Other Monthly Payments

	     
	     
	     


Annual Salary




Annual Salary from this Business (if applicable)
	     
	     


Other Household Income



Total Income
	     
	     


CREDIT STATEMENT

Choose any credit problems you currently have or have had in the past (Check all that apply)

 FORMCHECKBOX 
 Past Due or Late Payments

 FORMCHECKBOX 
 Civil Judgments


 FORMCHECKBOX 
 Bankruptcy

 FORMCHECKBOX 
 Accounts Sent To Collection Agencies
 FORMCHECKBOX 
 Wage Garnishments

 FORMCHECKBOX 
 Foreclosures or Repossession

 FORMCHECKBOX 
 Other:      ​____________________
ELIGIBLE LOAN APPLICANTS
The small business must be located in the State of Illinois and employ at least one but no more than 500 full time employees.
ADDITIONAL INFORMATION*
· Loan amounts up to $75,000 for established business; $50,000 for newly-formed businesses
· Use of funds must be for growth and expansion purposes; debt refinancing excluded
· Up to 10% fixed interest rate
· Up to 5 year repayment
· Secured with available business and personal assets
· Insurance coverage required on vehicles, equipment and/or business assets used as collateral
· Personal guaranties required
· Projections must be cash flow positive after loan principal and interest payments 
· Newly-formed businesses must be in business for at least 6 months and demonstrate ability to generate revenues
· No delinquencies on child support, no outstanding tax liens, discharged for at least one year from bankruptcy

· Excluded Industries: Not-for-Profits, Real Estate Investments/Development, Banking, Gambling, Firearms and Weapons Dealers, Pornography, Religious Organizations, and Businesses Selling Liquor at Retail
*Visit www.wbdc.org for additional information 

AGREEMENTS OF BORROWER
"You" and "your" refer to the authorized person(s) signing this Application on behalf of the Business. "Business" refers to the business entity applying for the Women's Business Development Center (“WBDC”) loan.  “Account” refers to the loan approved by the WBDC.  On behalf of your Business and its owners/officers/partners, you represent and warrant that by signing this Application (1) you are an authorized representative of the Business with authority to enter into contracts on behalf of the Business; (2) you are authorized to enter into an Account Agreement with the WBDC and to borrow 
money; and (3) if approved, the loan will be for a business or commercial purpose only. You certify that the information provided on the Application is accurate and complete and the WBDC may consider this information as accurate and complete until you provide the WBDC with a written notice of change. You authorize the WBDC to verify the information in the Application and obtain other information from credit reporting agencies and other third parties including information about you, personally, and the Business which the WBDC deems appropriate in considering this Application and subsequently in the course of review or collection of any loan extended.  You agree that any such information obtained by the WBDC will remain the property of the WBDC whether or not a loan is extended. If your Account is approved by the WBDC, you will receive an Account Agreement, Security Agreement and Terms and Conditions which govern your Account.  The Account Agreement, Security Agreement and Terms and Conditions are not binding until your Application is approved and is provided to you and executed on behalf of the Business. The Account Agreement and Terms and Conditions apply if your loan will be unsecured or secured. You agree to be liable for and pay all amounts due under the Account Agreement in accordance with the Account Agreement and Terms and Conditions (which will be provided to you) which apply to your Account. 
PERSONAL GUARANTY

A personal guaranty must be signed by each owner.
The undersigned guarantor(s) agrees to personally guaranty to the WBDC the payment and performance of all obligations of the Business to the WBDC entered into pursuant to this Application. I/we as guarantor(s) of the Business authorize the WBDC to make whatever credit inquiries or verification of information that it deems necessary in connection with this Application in the course of review or collection of any extension of credit.

The undersigned acknowledges and agrees that if the Business is approved for a loan that is unsecured or secured, the Account Agreement and Personal Guaranty apply to the guarantor's obligation. Each guarantor has read and received a copy of the WBDC Account Agreement and Personal Guaranty and agrees to all of the above terms.
I have read, understand and agree to adhere to the stated Terms & Conditions.  (Signed by all owners with 20% or more ownership)
Signature of Owners and Guarantors




Date
	     
	     


	     
	     


	     
	     


Please email your completed application to loanprogram@wbdc.org or fax to 312-853-0145, attention: Emilia DiMenco. 
Please bring the following items with you to your appointment with a WBDC Finance Specialist:
 

Business Plan:
· Complete and thorough business plan describing nature of business, expansion plan and basis for success

· Sources and uses of funds for expansion

· Describe and explain the minimum amount of funds required

· Resume of owners and management
Historical Financials:
· Current Income Statement and Balance Sheet
· Not older than 90 days prior to the date the application is submitted

· Should be included even if the business has been operating only a few months

· Historical Income Statements and Balance Sheets since business start-up

· If established business, at least for three years

· Notes to Financial Statements should be provided in detail

· Personal Financial Statement(s) of all owners (20% or more) and guarantors

· Credit Report(s) of all owners with credit score
· Personal Income Tax Returns: for past 3 years

· Business Income Tax Returns: for past 3 years (or fewer if business less than 3 years old)
· Aged Accounts Receivable

· Aged Accounts Payable
Projections:
· Cash Flow Projections

· For one year by month; income and expenses should be well documented or substantiated

· Projected Profit and Loss and Balance Sheets

· For three years; should be well documented or substantiated

· Notes to Financial Statements should be provided in detail
Collateral Information:
· List of all business and personal assets eligible as collateral

· Leasehold improvements, executed lease or owner-occupied property information

Other Debt Information:
· Detailed information on other business debts
Other Information:
· Articles of Incorporation/assumed name

· Number of net new employees created from WBDC funding

· $25.00 Loan Application Fee

· Fees incurred to establish liens on collateral passed through to borrower

